P 5% g U Lt @l f 0920
ST peo pdlao (>

.‘ obigd¥ s 559

‘ ali.lahoutian@ut.ac.ir







= w93 (50
SN T A El g




(SMART MONEY) wiowgd Jg

clid o5 0K ol ks "Smart Money “ ~lhol 0
o s bbb ol e e ke b g0 5l Glees B L g Geee
Ol aisgs Sledbl ol sl solawl 4y ;08 gole 00 0 g wizlls wis S




(SMART MONEY) wiow gd J g

Ol oalo aS 0g b o adS Jo 4 ULl piecwsST o dielign Joy O
g 0=dy sl oY (65ed ST g iilo a Sl cns Jlo molis ouijlo B,
(Lisls 9 Jo=) 9590 90wl S 5 L g o)ls LUl slas JaS b s

$MART>-




ive0 Jlgw
M}G@'fggmbl




$9L FolboT Taw

Solal g Eolb e (S5l jskate 4 lajlins 5l (6l deg0ma O
LS’L“LQ; b S j0 9 ol g;'%’-’“ I SIC SRTFTIEE

S (SO s ISR




P e
,3& ‘;é‘ni’ th

Risk! K¢ o ow o
P90, Ls
S5 03
*e )‘ .|
Iy SJ9 v (é ) >
) ;QLO~
f
Job ‘
e o N
- ' '. |




TRLS8

sActual system completed and “flight qualified™ through test and
demonstration (ground or space)

—— TRL7

*System prototype demonstration in a space environment

—— TRL6

sSystem/subsystem model or prototype demonstration in a relevant
environment (ground or space)

__| TRLS

*Component and/or breadboard validation in relevant environment

TRL4
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PoC

Prototype

MVP

Goal:

Estimated Time:

Target Audience:

Use for:

To find out whether
the idea is technically
feasible

Depends, from days
to months

Developer groups,
researchers

Test the idea that has
never been realized
before

To demonstrate how
the product will build

Weeks

Stakeholders,
developer groups,
limited end users

Attract seed funding by
showing how the
product will look

Build the product and
iterate based on user
feedback

Months

End Users

Look for product/market
fit by analyzing users
and their feedback
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o TAM: Total Available Market
o SAM: Serviceable Available Market

o SOM: Serviceable Obtainable Market
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é sl SOURCES OF FINANCE FOR STARTUPS

Management

Sources Explanation

Bootstrapping Entrepreneur invest his own savings.

Love Money Entrepreneur borrows from his family, friends or relatives. It is also

known as patient capital.

Angel Investors Rich mvestors directly invest in startups & help in operations as

mentor i exchange of share in profit.

Venture Capital Invests in startups having high growth potential in exchange of

ownership in firm.

Incubators It could be company organization or university, etc. and offers

monetary as well as non monetary help.

Crowdfunding Entrepreneurs list their products & prospects on crowdfunding

platform & those who find the idea worthy can contribute to it.

Government Government offers grants & subsidies to the companies to boost

grant & subsidies the startup culture and investment in the country.

Bank Loans This is among the oldest and most common ways of obtaining

funds, however, they rarely fund the startups.

Partnership In exchange for the help, partner may want exclusive access to your

products, distribution nights, or more.
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o Cash Flow
o Normal Payback Period

o Fixed Operation Costs

o Variable Operation Costs
o Net Present Value (NPV) Break-Even Point
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(DISCOUNT RATE) Js 3 & 9
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The higher the risk, the

higher the discount rate

ADDITIONAL
RISKS
EQUITY RISK EQUITY RISK
RISK OF RISK OF RISK OF
DEFAULT DEFAULT DEFAULT
GENERAL GENERAL GENERAL GENERAL
ECONOMIC ECONOMIC ECONOMIC ECONOMIC
RISKS RISKS RISKS RISKS
LOW RISK MODERATE RISK ELEVATED RISK HIGH RISK
government corporate bonds large cap stocks, speculative
bonds, money defensive stocks stocks, foreign
market funds investments,

commodities




NPV
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o NPV=-CF(0)+XCF(n)/(1+1)"n
o Present Value = Future Value/(1+1)"n
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o Fixed Operation Costs (for 1St.Year (FC))
o Variable Operation Costs (for 1St.Year (VC))
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(VC)T = (VC)PU X Q

\

Per Unit Quantity
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